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qIT !
AT (@ 7T T GRANT THFTET 1 Teqd THIET § a5 2020-25 § 917T #1 18141
7% & F0T G2, [Sed a7 2030 TF 7% & FAT9F g 519 FT qEITHTT 37 13497 & 198 Tl aT
T F ZIT -T 1950 & 2014 37 a5 2014 & 2024 T Tg 9ITel 77 (1% F3T 72 SR g1
forad a1 sTefeqaedT (d1d, FAATT ST 9IEaT) FT FTATFT TGI7 F2al § 7 @9 37 §
TFTHRT QI ST Gfd 97 gF A9 STqqr g1 399 g a9 Ul § GRdAg sefegaesr #
TRATTHIZT ITAT ST AT T TUT H ATEIAF THTHTET FT FIFT ATHT 51
& 957 . XA FaeT, drasiiae, amad, dia T J&9/4, T ST FT 73 IqTs, [[FHrer

SIT G, &7 3T T9TF1

‘TRt Y G S99 AW & T - s Rafa § e #39 & S2ed ¥ Sudsy
TATEAT F7 qia [T 7@ g orf (87 ) F1 % § T@HT TATT T FAGEAT 51 refaqaedr
et gl

TETT § ‘THAGEAT T3 AT f LT T qh il ek RN Tohelt <97 AT FohelT &7 7 977 A7
STTET SITU - ST AT srefaaed, fammaefier faea it srefereem st
-z T A
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AT STHTAEAT 7% AT IO T8 il I H q&T gIT| T T TATALTAT ITATe GRIT ST
Ao o foIT 7= § AT ATLA T STHATEAT F A AT 3T &TTAT 0T TATel a3 (1| 18T sreieqae T
FIfaE F 7% I Ny FT a9T0 T & o F99 #7 W@F  F9i0h e dAehl 7 o0 TARAR
T 1 = &Y e ud qared, s i Tewe, RiSes qaret F oo w6 gigwsr i g
T ATH IoTU

FSTE AAATAT o STAATE, ATESAE &5 § T Il (Haer faq a9 2015 F 5.06 A1 FUE w0
T T AT a9 2024 # 18.06 T FAIE 9T T ST FE<h=r & w9 g1 Taeht 9o offe aoiga
g1 ST o TTSET % d8d 51 FUE oo GTal § 79 FoA STHT U1 2.1 AT FUAS T9F & 79T g, e
T 55% & Tfars wigers g1 fawaw 2019 & afam &t & At §af 7she =3 3ca1s #7 52.8%
fT 3fiT A9 2023 TF TZ TEHL AheA AL ScATZ AT 65.5% BT FATUINT| AFFTEAT 7 FHATRAT &
o T giora 6T 81 Fifas-19 % 18 =1 99 INierT &2 § gig g glFifas & arg, [Faus
AIZATA F ATHT |, TLHTT GTT STOITH LAATET & 3% AT quraes St dreeriers aaearst
T THATATT FoFU ST | STHRTEATT ST STUATE F@t ¢, ST aread § Gehte il A T Jaoi= &7
TR 8| AT §F Agea g0l Taqdl & (oIT g 3T AR i &3 9% o= &A1 g

S, “TTId FLAT § AT AT F3d g1

- (AT, AT ARCEH BT ATTF AATGHT AL TLHT)

faferer siver Rt <t aefter -

o A A A FeHATRE "SR &4 H AT AT FHT AT ATASAAH LT LT
H TAherar 7 <raiate [EeTe S SHTaArsl fl FH FH QAT gl Fohiods Teh Y Adar &
FATT § 3w 1w aformEt § 75 979 T T o) Biiew Aid & arsenriersd TAE [aer 9%
SR TATE I AT 1 ST 22 A1 i e &1 99w v gier g1 afees vt
ferer areft arfas ATgfie TS Jifa & Iy =737 § F##H g e B S

aEar 1"
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o AT AT (2005) "I8 =ATTH € & AT 1d7 & 3 Tad=rar & arg i el sweft 7«1
H T T ae T 9 9¥ FF =9 21 75 21 2005 H AT i e Seora+ig &9
H o @I 8| BeE & & A0 1. GHSEE H AT §Eh0T 2, JTE el § T
qheT T4 ICAIE U< qUT o TR T 9 A 967 T (STt § o F7 ) #
sTutera Rereae JT 987 To1Et § Awde gr 1% gl

o HawE AT,( 2007 ) 3T I9AF T ATAF F TATALATAT AT o o7 Fmg ggeaqor qumt +
ATA-AT BHIHT & TR, AT TITTEAT 3T ST A8 Fhog i Iget o 9T gl i=aaen
FT g oY s o & A qag WG 2l

o THAT A" AT THATET FT AqATHT (1991-2013) 1991 % aTT AT yAqaeaT

TR TR AT SATehe A AT | AT STHaeT Uah SlI¥ A9 & 2 & [ ol gl T8
e AT FST g 6 2012 H =1 @rar =mer 1991 % 3% i a1 § 4% &, 1991 § 8%

T AT H 2012 § TSR =127 6% 2
o TH.F. FUATH (2023-24) 7 FgT o AT TFEEAT FT AEAT 2 16 o & @ Jies

T FHILON A YO 7 g1 T ATLATT ATHTOME, HiEhiden, UTdgiias i T0IaE AaedT &
FAET A5l Al AT FATIRET ASHTA | AHT THE ATHLAAT [GhTd AT ST qT
ATHA AT T STTATEAT & qHI &A1 § I TH 92 I8 9 S f<aw 51 @ g, S
AT FAIHTEAT § AHATA T il 907dT gl

STTE T ST

1). AT ATATEAT I AIAT AT g il FHAT A T g & AR FA & o7 qiasT #

ST AT & [OILAT gITT| TR, AT AT U2 TR eTeh (FHIT gl Tl g, THHT I o

TR 1R TORAT 3 OTe0q & g2 & 991 21

2) AT TFeaedT At gig Tatd (2014-2024) &1 f@agwor f&fser o=t i aefar s wa #i

AFATRAT § IITELW o (o0 HAT &1, EATET &= FT AT, T, TS, TSR 3T Taheient
qiEd, TaTEe, Tded, HI9d [deTd i<l
e T F 32T -

1. Toser gasw § aredy srd=gaedT it Jifa sfiT T=oT= &1 fageor wzAm|
2. 9T % SATIF AT FAATSr Gl IT HLAATHT LT o T FHT oA ThT
3. AT SrdeTaeAT H e 9 U1 o IUTT i AT s o o |
AR AR
T YT F7 G, sraerr AR 5 ST At e geardy At s AreEre

ot stisrst 9% smemfia 81 (2024-2024) Fit T80T =fe 9% 3Aihe §Ug 2
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AT STHHTET: AT, TAATT X qieT it &g 17w (1950 T 2014)

1950: 1950 % T9F | FLHIT 7 ATTAF TATHAT TTH FLA o 32T H Uk L0 AqATS| 9
SATer T EATAr asit | R off, ™Ed 9T 717 § S9189 ST S 3vg [\a9r wLAT
ATTHS AT| &2 IAWTT T HHIT TT % TTHA Tl ITH (THATS)|

1952-60: =9 (afe (1952-60) & o1 F9r =l oi|d g 3 3.9% T 1960 T T9qF
AT AATTEAT o Hal F ol &0 T4TE 2l
1962, 1965-66: 1962 F WAXA-HT IF 3T 1965-66 F WIXAT TTTHedTT qF F ATT-ATT

1965 H HITT T@ FT AN SATEAT I Hged 01 TH1d T2

1970:1970 = ZTF H AT F0F HT 57% =l el FTHeTT <@ AT, TH I 0l [AQoar
TS ST ST AN Taaarar | dwerdt 9t o, S|H 1975 § saraentd a0 &7 AT
AT AT T2 THTH UT ALHTT GH 6 AT AT SATHLIT o A0 Thel =T 3<ATE l Jhg H
T g 1980 & T97%F | 5.7% T

1990-91: ST Tehe, ATTAT ALHIET @H 3T SATAF ATHTISH-LISTHIqh ATl o HIL0T
AT AT Hehe TaT g1 AT, O AFATEAT &l T & Sad w3 & (70 1991 F ST dqad
The 3T Ieh 1% o AT o [o1T ek AT T RIT Sl T T AT ST TeATash &0 §|

2000: (1998-2000) =g = AT ATt H T T, dga< HiAEe TG, TH Ao

farer ATETS, U TEEIET (FA9r qeT o €Y H AT o (oI Hhercqa ATaT 3T 9 qearar @i
R =TSt &2 & AR F3 & w0 afae FamE § I T, 3 Aa § TS Jarg | dsit
AT |3ITETV THUAT, TAHRUAUH, TAARES ]

(2006-2008):7T 2008 FT FHIH a & @Y I AU A7 E ARY AF F TEH W

11.2% T Tg= AT

(2009-2014): (2013) AT FT L& FIT gL TLHIT 7 I TSTHGIT HTT FATHL 3T HITwh
T F7 A 0T T CIAT TAHL g (A B aATT T@ 0l HITALT M| 3F TAIERIT & w0
ATHETS SIS YT gfeg offer off) 2013 & I8 99 =<7 U Ug TAT 3% T 1 94T THATET gl 14T

2009 3T 2014 & &= THT (AT & T AT T9F F AT 5.9% i Rierae st e
EIPEACEIL R RIpI
AT srefereredt & At (@€ 2014 § 93) :
1. IRATSHAT T @t 92 @fd [ a9 § FOATSAT T AT FIA 6l AT R TAIEd 6T,
s aformaeasy =it o e o srata oo e gam
2. AT AT AloHST o A (MLl o [oTT TSARIAIT TATT T FHH FT (<IT AT TATGAT 6
e &l [Ead AT &l
3. FH AT e, [T T § GSIATq a&qsl &1, Y [ § &7 o 99441
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4, TF T FATTATIGR &7 I IURATT T fIATE & § AUATH =T AT FH FY
ICATEHAT o [oIT Fig FTLRT I SFHETC SAT S1dT 8, o 9o & wqa § qeaeT &t
HAga Ul ST, WS T THEROT AATEr o i HHI, FIT IcATET FT A=A T
AL AT AT B
2014 7% A= F sqaa 4 @9

AT STATAEAT STET Toh TLTHHAT TIal STt ht qeant &l 2014 § Brea #§ e of 39
e T T Ao g-
1. AT ST aedT 98 AFeaaedT & gat srieqged 1  afeatad gs | 1950-1980 T srafer smama
staeaTas, Rt $F f=erwar of afeasy, $iw Sr=frehT v [Feer Tgan o2 #i@ e garass
farfawTor S=RT o fore swrar fAaeare sz ares T sraegsaret ax fE=r o 129 sate & e o
FTAT 471 1980 % F78 i AATH H FT ATHI-THHSF T U |

TH AgHT & = o [t ame sufe afoonw 981 3 w@r g1 39 fifaera afEdadr @
ArTa e, At wraaTe, AT a2 St ¢ afee 8 (fReararar g fifa aF
3T 197 T3 =9 Ul 7 ITTEHAT T aTAT TATT g, AT BF aga< 0T ITLar i< 3g &<
H T F@TH aATAT TAT AT TS g1 |FTAST (A oA S8 19 &1, Sre, AT (A0 FIT Teqd a7
AT ST AT 0T, AT T HT AAELA e ¥ 3g TSTRYI JA1eT 4 Je1aT @ @l g |
HETERITT ST AT A, e aRomaeasT 1990-91 F7 =T e Icas gaml =iemdt Fhe
T AT AAHAEAT % [0 e Aqdl § AA-9a TRaad Sl L&A gl Hgea 0 AT
SR AT | T o ATT-AT ST GETU T ATIH AT | AT 8 | SRR ATSE T
AT ToTe fEeelt Faer (THRETIE) T SR [F a7 73T

2. AT AAGEAT AT & T | TRAtad gf T | Arasiih i< Hsit Faer # ag-safeaa %
forw faen U Agcayul 9T TS 6 dTE i e YOI o qATE # ArEsTid o i der
arrtaer off |9, TSEeT SUANT 37 Y SPa< &< & [\ % o7 FhaT ST 9ehaT ¢, graieh, 1970 %

TAF | TG ATAT STAH g1 % qo1F AAd AT g= | 1980 F 3F Teh, ALK 7 I AAT L& FT
33T 7 el ST T 247 Al G2 FeA o (oI Sfosh TSt & 6 J1 Rl Ao Hed & (o
T T7erer, STAT 1o ot |TaSTieeh &= sl ST | a7 gfeg § @7 AT 9T |

1960-75 H T B 3cATE FT 4.4 ITAAqd | F2HT 1980-81 TF Tl =] IcAIE T 6
STerd g1 4T, 3T 1989-90 T 9 WIA9rd T WA &1 THSit &= A T TH@ o0 o 13T 3T
1990 3T 2000 % FTF & I LS G gl
3. YTRIRIERT & THE [EaHE AT & &7 § TgAT|T ST T [A-SETH0T § Fd § G Tel

FHT, F3 ATFGET & HOT Aot TR A AT R FT AT T 19778, 3T qeaam 7
TOTTTA RTEOTT || ST T3 T&aTd AT 1T a9+ o gl gl
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AT, HIATHT & AT,

"Ig ‘THATh TPATE o A o6 ATeIH | A7 T e 7 sirewq-faenre f&ham”

AT &1 & ATT-A7 TOAITAE &1 SIE ZI|1 § ST SRRt & Areaq & Awar
STaf¥er, TET, TLATI SHo1 A UL Fege”| 1980 F T90h T AT fie-e¥ 1T a8 W27 81 3% et
TAAEAT FI TZAT o (o7 FITATE TTATRIT T STANT HT TGT g1 T TRLHT (AHhE] 6 AT,
g T T@HT 39 g o, TEa Tahcds [AarEl & 91a9g, 39 997 I €419 4T 39 g 1741
HAT &l 72014 | 9 Igl FHAHTA § ATCAT ST ol TAT GATAT TAHTEAT IcaATgad T & Flal
X T AT SrIeqa® T A IYor 21T & [ Tl 0T | TEERT TR0 T & o0 o fimal @
FTLEH AN IT Tohel FI 3cATE il 5 ITAad | FF Fleg 6 €T H (e |
4. 2012-13 =¥ 2013-14 a9 QT F& A | A oI TARF ALTT ORI, ST AT Tl
2013-14 FT FHTH I AT I a1 § FTATAT 12.2 TFAra, F2-=rar § FHThr i o7 | 1T Thif,
HLAATCHSE ATHTA FT TEAT IT-FLTLOT | TRE & AT HEahi § & Tah A7 Sra# 5 widera #F ghg

EL
o TIsd 39F § 9T & A F 99
AT T Arfres A1t 7 e i & 7 92y 9% ST wrea v s Swar wiy agrer

FHIAT, AT & o0 qREATIAT FT AT TR AT AT T AT ST 3T AT o0l
FATFelael Ji 3T T8 [AEAT & &l TaeTeiasmar ag & fou |qifas s =Bfea g
T W T A X FEET ATHTESAE A & abf (FUasr) F qEaoeiao {7 oo qoum
fatferTaT v Raformae w2ar 2016 (ArEatH) FT G@8T F [0 THUSARURTSTHAS AT
2002 # wromre | e ueee (Rfaawe siw ) sfaf= 2016 7 a=sff sme i sewia a9
g, T O & T &l FH a7 § 3T =0 &= | oAfew [aer & Srearza ar g1 sfa==a %
TTALTET % dgd 1 @1 ¥ st Rae Ueee IRASH 3 72,012 Rae UFe Usie dsiiahd 8 1397 #
FOETT qrREAfTnr 9 # 2014 F 12 &f AT H 92 dead g0 2| Thighd aeq Ud HaT FiT
(STTOEET) T STOATT ¥ 2 A a1 B 0 g STt yoreft F qF-suadt sqaeqr it =T o
Jea¥ 38T feamT g, Sed s aqrtees T 99 a9 a9 2018 § 0.9 @@ Fg 97 T 986
fo 9 2023 § 1.5 9T FUE &I &7 TAT §1 SHTTAE FLETATH T HEAT THAT (AT 6 THT 66
AT F gah 2022 § 1.4 FUE 21 % g, oaH a=t dear # e Haqry {7 39 Fyaedq § arte ar
T2 e |7 aut § o U " g § § uF GF e usie & o AS o5 & a9 aae
AZATRIAT § TR 5| ACHAHT AT & (o0 qrasi=h &= 39 (Huas) fifq g it 1€ g, arth

TEHTL T IUEATT T FH TRAT ST Tk 3T Heh I ST HIAFH 6 dgd AT sl (ATHHIT SHATa
ST Frrostt 7 = e fageft e sapftra e o fafawtor semT ® afsas Sfoa ol w2

& oI ITaTe | 2 IrcdTe (Tuass) Y& ohU ST Jeh | TRS TeTs JHd &l Sl ATedd IaT8 aarT
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TAT ¥, AT ATAFHIT & FFATd a1 & agd 100% THSIeNE & T g T g1 2013 & FAT
Ftarf==w F 9 @re nf¥w sraaret v srawrer it Fvft 7 arge #d ¥ U= aut & =4 w2 o
AT § FTH Il g3 &1 G & a18, 1400 & e fhiee AT &l TaTed F7 Ggr oy f&aar
T T T 81 =9 fRe ® uster < i fArfErer AT oY qEeAtdY SiaaEdr i g g, 9 #iY
HEIH IUH (THUHUHE) &7 & (o0 93T FIT F (ohU 0 SATTaeite geml & GreadT I8 Eeeay
FT w7 2016 F 452 T FEFT 2023 F 98000 F FAFF BT TE F1FHT T 2014 F RATET # T
THE ATITA Al T LA o (0 I THT I A S @A (AT g - TS g9 (FEAHTAT), FaTg
FAATET Z=T (AREATET), PR, @ S99 S 90 gaTe o9 / gare "0 (ITE), FF &
SAATAT AT T o SArefehtanor & g8 har g1 g 91 aut & I e 70 947 g9
SRR 3T fRfSee wewmt w1 39an @ ¢ Rives g @ 7 Rived 1g=m aam, o
T TgF H T, AT T T, Adad AN I HH 6L ST HL §0g H T FA | TG a4747 2
AT TH TAF H ehre, 3T aia s A o o e wae 7T g1z a+dt 3umai & sremar
Tg AT8 T@AT AT Ageaqut g T quraeft fasm At fF feger g § arediat i i & g § @1
211, 10.11 g gfZamsti #7 =% 9% qod 49w ot o @ 212, whet F e 11.72 w30
=T ATy U 213, 51.6 TS S9H GTd 214, 3.24 Frareff srarehr fioauars 9615.6.27
FIE AEAATA AYCATT AT AT

2014-2024 % fasae: qiEdaart fam & 39, .

1) = AT o HILT AT ST1-20 FTAHAEATHAT H TaH Il T T2l ATATEAT & ®T H IAT TGT 5
FAFTT ATHTAT  ATETE 2023-24 H, fO=er a1 aut § 7.2% #r gl SR 37T TFeaedT TSH
9T X @l gl

2) ACHTT o 80 FUIE AT o (1T TATAHAT TS FHeATIT T AT T fegaT 2028 TF I7 AT
& foro aer faam 21

3) TH THATAATAT HETHTLT 6 IT& hl hal 7 gl Sl &€ &l gehy 6.6 Ta9rd < AT g1 4%
2023 ¥, 18-25 a9 Fi o 31 § SHUES F AT ATZHT =l HEAT T Fef A0 SHIUE ATEH % 55
staerd & Tfer Bl 2l

4) FTHTT A TG T T daah, Yd AL gaTe daas &7 (AT F7 TGl gl I o Tqa=dr & a7

g 67 ANt H 74 gATS g a0 fUger |F a6t § Tg HeAT IR v el

5) 2014 & Trafa=meadt it §eaT 723 o7 &iix 2023 # 77 92H7 1113 g S0 T ASHI il A1
H STt Aefondt Ig et 9TH T &l 8l

B) ST LTI * HATEAH H, TG The o araahTiord FTdhel THF I FH LA H Ja& HL @l gl

7) At agmETT & F0r O a9 21 # 9q & ofE gig gartad gs) areatas st # 5.8
gfaerd #T RrEe sme| gTeiish, 0 Jaid & IO Hhe 6 (o0 TehUi, Hifssw i waresy
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STATRaTsll T Ueh Eeqd S@aT & ATeH | AR hl 9ed ITARAT F 9T Sl e qeme &7
T T ag, SiEe el & A7, e & ao G0 qh Fo arel Tdhed TAF FHl HF A |
3T T BT 2l

8) FXAHT F Tk § HAY 3T ATIET AT F ATASE, Fg dA I @G Dl Tal hiad 9 Faterd &Har
§ TTTeh U ST SToTe sl GaIT hiAdl H A5 g Agld & A& q9F a% J1 7 2l

9) Y o fa a9 23 # TT41 &1 50 FTA T 1 AT FIUE T0F T AT b K0T 47 3% 50 q1A
F 1.3 ATE FES FIT F AT TEh ST il FTOT |

LI R e i e A e K W G K R

el AT Ul § A1 AIATEAT T @7 AT G- (S R adl § Ted 96! gl

1) T TSI | Tehighd AT THAGEAT H, AL HT [Gh1d IR 7 FHad 36 g T2qT F7 TH
T g, qfodw dtas AHe & Paasies garal 1 @7 viafea g1 -t e ¥ g oiw afa-
FrReor Y HaT F TROMTHETST AN FAHY [HF-TeeqaqT ST it g it q9ramr 8, e
Tl § &l d1 SATITL 3T I8 1% A1°deh Taahre ¢ TATT 92 &7 2|

2) STt AT 3T e A aqm| So(l GHA0 & o9 ATIR-98 Uh dgadl G271 g o
AT ST 8 I-TSIe I Ta, aaeTehl, TSThIS I, ST 3T ATHTSE, 3T TAT-3TenT <90 FI
ATATE ST Tl AT FIRATST] ST 3T FTAAEATSAT I TATET FLdl g

3) snfefthferrer Z2forsta (wams) 1 s gfFam a2 i awwt F forg v a2t A 8, F9itE 78
9T & & HAT &= & TSI I AHT qaTd GET FdT gl I gl H ASTHATE F Tk I § =9 a1d
T ISTTT TohAT T AT, TSEH AT SR 37 A7 T 3t TS &1 40 STaerd Usrs & 99 |

&, TSTEH 02T & AT [EedaTad & STTEHT & a9 H &7 F 3g g | THh SAATdT, UL FATT ar g

TaTeefier STqaeaTsli &l WS i &HaT &l T d¥g | I L o (o7 Aaral g+ i Riorea
& Y A A9 I H [Ha97 FIAT AT R T

4) T L UL, AN F {10 Th IIAATATAT T =T T F FoOeT Frdaet H Iqqeear gt
FIAT, AT T I THeAl § AT-STLhH S1@ o TR AT T TG€ 3T [he AaTal 3 aTel auf
H Hgea ol {1faeTd STATHHarTe &1 Uk T, forfera o oret sarey et =9 § Icaraeh wriae ol

g7 Fertaat 9 e @ & foger #1 Aoares #7 fFEeer Swdw gHifaat 390 T8 gl 7 12
LA Al AT ITATHEHAT T agd F=7 BFT g1 S0 & fow, Te=a= e feewme s

(FroHerataTs) T 29T ATLAT AT I TTHRIE SN DA TIAAT o H TEIH I g ST S7g
JEAT AR IS Fed H AEg FHOm Qe 2023 9, a9 1.3 F#g IWHea o
TUHFRATATE & qgd TIAAT 7 AT 3, ™EH & TOAT 24 A1g ATRAT il AT 7 et 8221
THI q¥g, A IEAT & TATT H FH FLA 6 [0, dhiad TAE 0 T TG 5 |1ATT FoIT 6
FAfRwToT ST ITTRT FT FEET 347 ST FF § g2 M1, 23/ TR s a8 T a=d afed
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TAT FolT A 8, (oTeenl T<h AT AHar qaa¥ 2023 % 179.57 FmaTe g1 1.32 fad At
FH HEcdqUl Tol, AT o & IUF § T@ THE HHAT H q6d § 399 § HaAdT T 8| UHT
TFHATT T HATAAT Ggd HH AT ATl AT TR F I8 Taq qTtad w2 @47 g1 foger /1 aut +, 7

FIA I 7 Jg& Tq¥ UL (e BT g, afedh Tg ETHT Hd o (o0 9 T390 [0 § & T3®
AT ATATHT 3f¥ AT it {2k TheAqT &7 ATAF a1 9| aaraeft e & oo srenfedr &1
STANT TEHT Tk IIZI gl ‘Texde = srear RArE 2022 & AqHR, AT H Taxde @ qga 2022

H 50 WTA9rd & sl I HT s, ST 2014 | T AT & AT T2 TS | AT qTq § THT &0
¥ UF T2 IRAATHRRT FaH LT g1 TH TeAeT AT ZEqTaol o dgd 1167 Fe T AT Ararisra
T 34 ATE FIE | SATeT * geaiaeoT il AT T&E &l g, ST dHad g2 Agi+ 200 FAE & iaH
AT STHTINHT BT ¥ &1 I  fa=iia THTaee & &5 # AT oS gl TIEHAT S
TISHT % T&d T ATATTAIT 6T HeAT 10 ey, 2024 % 51.5 F0g =ff, ST 91+ 2015 & 3.5 AT
T Bl T T & a1 § [T T F Ioo@ed 1 a9 T ¢ 1o ATHT 56 T ST & @raren<h
ARATT g oY =37 & IA-TAgre @rd qTHIT 3T Aef-arg<y &= § §126 FIaS HSHT & Hahe T
AHAATIAH e H Hd Hl Fe7 a9 & AT =t Agaaqer o CoWin U & |79, 9Rd
AT % HEH a8 S FEFAT H F UH F AN T § 6 @l 7, s 18 av¥ &Y 399
At g T SMaTar & 221 FAE b A0 T0 g1 [T 2023 TF AT 7 431 el smrg
sertud forw g, 98 & 396 S 2014 % a1 wertua f&u 1w g1 1.33 |@&T #, FAIaar ¥ [oed &
o e T TR 7 gTPaRTT o7 T FAHTT ST IWTAT FAATAAT FT ATHAT FeA § =it feqfaq #
GET T B

wiesy F o gegar a9aT -

Tt ATATAT  ATATL, AT I Jieg 2L AT g i SFHIE g, ST g8 e o o
T 7 F949 YT 8 aq9 |, O a9 24 § Fig F7 steehtiie A 7.3 Ia9d g i e
qaTehifa d-efiv 7 & F7 v il ST gl =i qa7 [aid e 7 9« Sa and &
RoEET fo a¥ 24-27 T Uget SHTET § AT T AT @TaT =TeT Tohel T4 IedTE o 1 Tiaera
T HH gl AT gl Tg AR Ao gIEhr e ¢l RfSed #ifd, Iewefiedar a1 qaai=
FIA ATAT U ALTSAE HIATHE ATATAL, THTST 6 TaH HHSE AT 6 ATAF IcATT I ATerd
U, HETAF AITdF ATl &= &1 HAT e gu &ty sfiw Stea Af=ator &= 1 f&Fwm, =7
s Rt e § Rferear @ sfie S geaatea Scamat it A 8 F TATa28| Fw g g
foeer a9 a9l | o0 0 qomei ° UF A=lol, ATeal srerid amee qrifeatasnr o i fig &t §
ST STf=aedT il T € T I+ ol SHAT Fl I AT g1 T AIAT F o FILT g o 9 6
e oY fo=itT = & 3% Joea &f T &1 Adisad, ST o aTef auf § \a< oo &g &
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T TR g1 ST-TEE 9ERT & T 9T, G S qAaedq AH AT & e il 67
Hoad9fTer Tade & I A & THUAUHS i IcT1aF AT 1 I<h B3l Ir=d ot a8 G T
STASLAT FATET FAT S TH IUTT ST T@AT THHAEAT o0l ol AAITHAT bl T Hl, SATH
o @ ST asir AUl 1.35 a9 2023 TPT F ATHF THETT & o9 9d of efa % orw uw die
T T AT S1120 THISHT il HSIATAT deh, (SO TG 3907 H TG 0 =1 & q2f 9 qg9q
g % [T T |71 AT, H-TSI1deh ATHAT 9T 3% 9 Tg AAHG! & d1a9[q, AT 7 d09% 69
U UF THE AW GgHid FHIGT & 9 § AqAT IUTeAfd a1 #0s| Tg, d0a% qhel =aie Ica1E |
AT & 93d 29 & AT, q0aF AdF IRged § 90 % Jgd g Hl I900dl gl =g 1 UH
Jed@H T IuAted W g it FiTh ITRT AGA-3 AN I AFHT 6 (AT ga T
TRAATIA® Tgdad aTAT AT FHT TEAT (ALl AT a9 TATL I97 qf%a & 9T 5G & Fa9 o
AT ot ST A § TeAH LT T 39 & AT 0 U (aeqd Ja@ar § &k AARAT 5 [orH qd 377
SEHT sreferere F g ok # a1 sy i )

SIS R RGO R RUS IRA N R

AT G TUer 10 a9t § TSt AId & Tgq3l 1 Tk G177 qu Sregid Hiae & 918

FT ATTIF TATATIAT | AW QAT g ST 9T &l A aTef aui § Fae aArfeis B & a6 9
DNECRER I

AT FATEIT F AAATT § TR FLA a1 Hged L0 FIH § - AT & a1& Al
Rarat O a9 2011 & HgmEIT § SRT S99 & 918 aTae 2 991 § 7% & T8 6 gig & a1
FAATIT TIT R fat ad 2024 # T Tt FTATAT AGAETT F Uge AT TqETT & A
FT 2024 H ATHTAT aTeatash sierdT f&afer 7.3% g &1 @ha g 57 9= usifest % q@iqae &
ATEF | ATATATE F 7% o ATATT & AT Flag it AATAAT 81 ST AT A1 T@oi w1 off Fohey
TR TRTLIHE ATHRAT 2l g

TUHTTEF ATITHT § A=A AT ATTHF Flag: TSI 2% § R¥rae Ta Jgdl e qrararer §
TNATIT FTY g1 - F o S99, I 90 ,gATs U d1TTMg FR J1aETd digd 39 g
Tohasl H TTY Y90 T907d 5| FAATEr T IT AT higd Hd qIT ATATE F FG@dl HIT F FHILT
fAmtor sfafate § gfg g2 8,57 &0 & @ud & a1 -67 HHe IcATaA =l grg § Traterd gl g
HETHTT &1 FHITAT F aras(E Tiaefierar &9 &9 & gars amm, @ fifas @< T offdes g1 T
STRRT &5 U TSR SAFATE: ATAST AT ST o dohl il Forad soie offe Satems i gRae =y
T O qHTAT, T3 G0 AT [QaTiordT i< Are=dT Stersdr &l A€l & a9 § [iea
BNl AEMTT | @ A Sant it Aawar Sel qeaT ud e /i 9¥ AT a= e
FAaedT § 37 (e 7 9970 Tad 2 110 Fu7 § qeahte g7 FohU 70 =1 @2 o 9g=m U 39T
T AAHAET, ATAT A il A €T AT HHTE U qTE[ ATATET| TAATY Tadd
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ST &0 ASTed Y ol AT UF Tl T Sl @Il &l ST g d HedATl
T SAAATEAT FHITAE & d18 T a9 2022 9T foT av 2024 &= feaq 7.5% it X &

JEA HT A 2 |
HE T AT 99T & 0 99 9o atgd siaiw (GVA) # f&afss st o F

REETT 17.2% & a9 2014 5 9ga< 18.4% fa<r a9 2018 7T = &
T GVA | AT &1 it fearr 8.8% o aw 2014 off sfiw |17 & faer ueee 77 I
TAT AETHTL FAMAAT T THITAT FLA o6 ATE TMHT 8.7% o a9 2024 T T8+ =

FT GVA & TaT & it fErr 51.1% & B3 a1 2014 F 9729 54.6% 2024 27 TU| =9
T ok 7T § iy g2 | RfSecfror & o & gwwr w1 st S yfafafete dar 2=
FTT TRT SITAT 8 ST U ggcaqul et 99T gl
ARSI T FrEor g =i & -
1. =Tt s SoveT =19 (PFCE)

CHART 1: SHARE PF PRIVATE FINAL
CONSUMPTION EXPENDITURE IN GDP

W PERCENT
W Series 2
Series 3

SOURCES: NSO, MOSPI
NOTE: RE STANDS FOR REVISED ESTIMATES, PE FOR PROVISIONAL ESTIMATES AND
FAE FOR FIRST ADVANCE ESTIMATES.

HIS[ET Al 9T Fohel "] IcaTE H TTURHITE i REIRRT TgERT § 98 6 8 aui §
e 58.4% T T 3 T 2014 T TUTH g1 ATl U=y 19 a1 # 60.8% BT TE|
2. AETHTE & 9o & 9 96T # I A f<p areaqfas e T8 3 (GNI) # Asigq It g o au
2012 & A< a9 2020 & 5.3% it Fwga aTus ¢ (CAGR) TS0 il 1938 A&l [T &I

TSI AqHAT GHTT ATATAT IS HTH FLAT AL e HIA & Dl QA TAqT ATaS(4H & 6
=TT T T fafaaer 7 fsh &= & s § arrar fam)
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CHART 2: PER CAPITAL REAL GROSS NATIONAL
INCOME

B RUPEES
W series 2
Series 3

SOURCES: NSO,MOSPI
NOTE: RE STANDS FOR REVISED ESTIMATES, PE FOR PROVISIONAL ESTIMATES AND
FAE FOR FIRST ADVANCE ESTIMATES.

3. Maer }g aseq® Ao o =w # gfg ¥ afomaesy ffee fiv auf § a@res s
Tafeta fohT € \oeqa UTh ® SRS T ST T 99T Fd g o6 WieeT a9 H fAeer qur sk gg it
HATAAT | TATHT o TROHEasq il FaLied Ta it & IEA1 § T8 Joid Hie 9T g2 g
TRENDS IN INVESTMENT RATE OVER THE

YEARS

40

25

20 = PERCENT

15 w—Leries 2
Series 3

104

5

0

T R L T PR BT ST T < T TS - T T U Ve W R 1
FELETTL LTI FT TS S A S S S
N e A A AR R A R e R R A A A A

SOURCES NSO, MoSPI

NOTE INVESTMENT RATE IS THE RATIO OF NOMINAL GFCF OVER NOMINAL GDP.

FY 2005FY 2012 IS UNSUTAINABLE CREDIT BOOM SND BAD DEBT MOUNTING.

FY 2013 TO FY 2020 IS BALANCES SHEET REPAIR (CORPORATE AND BANKS), RISK
AVERSION LEADING TO RELCTANCES IN LENDING.

FY 2021 TO FY 2024 IS PHASE OF GROETH AND INVESTMENT RECOVERY.
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4. T T T T Flag- ARG 0T AT FISHe a9 2008 F 20% & =7z &g ad 2016 H 10%

& oft e 21 S off (v 7 2023 # 13% ¥ AT 77 25 2

GROWTH IN NON-FOOD BANK CREDIT, NET OF
PERSONAL LOANS

0%

25%
20% /\v
159
M /’ e Columnl
10% \ /
s —

0% T T T T T 7 T T T T 1
FY Y Fy Fy Y FY FY FY [ 4 e Fy Fy Fy Y FY
20059 201020701 2012 2003 2014 2015 2016 2017 20108 2019 2020 2021 2022 2023

SOURCES RBI

NOTE: FY 2009 TO FY 2012 UNSUTAINABLE CREDIT BOOM AND BAD DEBT
MOUNTING.

FY 2013 TOFY 2020 IS BALANCES SHEET REPAIR ( CORPORATE AND BANK), RISKS
AVERSION LENDING TO RELUCTANCE IN LENDING.

FY 2020 TO FY 2023 IS LENDING RESUMES.

5. gras=a &= & YT a9 2015 § 2024 Fg &R it TSR T~ GSRq §9f A 8g
TSAT HT TR U Hald TUHs & Haer Gqreei qiad qrasi® &= #7 g 27 & a7 2015
¥ 5.6 ®IT TG FUE  dgF a9 a9 2024 H FIT 18.6 &1 FUE &l AT IZT A F I
ST =3 | 5.1 I[AT 6T gfg g ITTSAT & AqET § 2.8 AT ol leg , AT gf ATASA(F & & IART
& FATIAT | 2.1 T[AT & gl s |TABNT AT FT [AEqAT (o a9 2018 H GSOTd 47 Ff 77 Fl
12% & Tz o aw 2024 § 22% (I<T€ SATATA) BT T4TI

CHART 5: CAPITAL EXPENDITURE BY PUBLIC
SECTOR(CENTER+CPSESs) in( lakh crore rupees)

W CAPITAL EXPENDITURE
GRANMT FOR CAPITAL ASSETS
CERATION
RESOURCES OF PUBLIC
EXPENDITURE

B TOTAL CAPEX

DATA SOURCES- VARIOUS BUDGET DOCUMENTS
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6. TFATE B 9X FAerer 9 e AT g § fAaer o2 ST 3@ G sfeqaes T § 9ot o
Tl ST q&T ol AT Bl T FHLAT g
AT @ AT FETAT 7 FG TH ST

AT A AT | <L, TS Taaqarat, Eaaraor Faiaal, Al steadra & ar-art
T HET T8 T H GAIT Fileh Tehl g ATl =T TATSHATA i UF T8t qEaadTsd 9% FF
AT Y AT B 1T GIT ATaelTet Shharsti &l e dha BT, TRATSHT sIqHEs fi gaaarerd
T, T ATATSN ® FH AT, FAE T T Al HF (647, Tah G919 GST FAGEAT AN Hl 3T
st At & o 90 Fd @y g 9iEsET Rt 998 (PMG) 7F F |9 85T '
feeifera oSt & Avared § aufr @19 § Agea ol T F9rs 819 Sl dohash ud 3
ROTE AgETT % 12 % auf | [\l GS0Td o7 =56 & 90 ISGd & AT ad g |3 Icdra
A (IIP) 221 fa aw 2013 & GorR1a a6 G (12.9%) ¥ JEAmar aft= ua [t aeme
TaHF (8.4%) W AV e T Hohd T gl Hlaa Ud T-FATas wivare & av 2024 S
g ZHTRT § AS(l Faer T &1 9 2 7g &

CHART 6: RISING INVESTMENT BY PRIVATE
NON-FINANCIAL COMPANIES

W RUPEES LAKH CRORE
M ceries 2
Series 3
2
14
G i ki L ¥ £

FY 2059 FY 2020 Fv 2021 ¥FY 2022 FY 2023 H1:FY H1:FY
2023 2024

SOURCES: AXIS BANK RESEARCH
NOTE: DATA IS FOR A SET OF 3,336 COMPANIES.

7. Fae te § o Raer g & Raer I a9qa Sidt 8 T3 & & [Haer TNTETT T dFe 797
ISt fRHTor § = o (e &7 fReaT qaa 92T § | HET | 3% Ugd 2 o § Haer # ghg g
ot o7 | T=er "/t & frAar 7§ iy 7§ d-ei Ferae 3@t 1€ o |7 g oaTe gq 9% RO H
Ay gt g2, ahommeasy o & & o ff ¥ gfg g1 9e@ & a1, | it wedr |
qITT % 919 3|a s gl & a7 2012 § 2.3% & Fgw & v 2014 &t 92t AT §
4.3% BT = gI1TGT aF o TEdl AT 3 qAT A UFee il Al & dTa9[g, AETEiT ot o
TR AT AT F AA AT o 1 ey 3 o swerars & g4t & |

o = ¥ qaq afs:
ol 1 ot & sreferaeT it g9y a9 3% TR T 93 IcATE & arvet & aw
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2016 & ¥ & 91X FT T2 g|Faer § gig dod=maear & a9t dF &= 0- grasiaes e, [t o7 ua
T G GATIT g1 TE I T AT Al AT AT 6 Ao [SaTe &f q9riar gl Faer e #
Aiae 3 & oot gor # AT srdferaet | Maer gt foewrg &7 fia @ it e g |

CHART 7: TRENDS IN REAL-ESTATE
PRICES(AVERAGE OF QUARTERLY YoY

GROWTH)
30
25 1\\
20
PERCENT 12 \VA\E\\\
10
2 \V.’*H
o

L ¥ 1 T i ® 1 ¥ 1
FY FY FY By EY Y 2 FY £y EYy FY FY  HL1FY
2012 2013 2044 2015 2016 2017 2018 20159 X020 2021 2022 2023 2024

POST-PANDEMIC PICK-UP IN GROETH IN REAL-ESTATE PRICES. FY2021-FY 2024(2.2-
4.3)

SOURCES RBI

NOTE: THE FIGURE FOR HIFY2024 IS AN AVERAGE OF QUARTERLY YoY GROWTH
FOR THE FIRST TWO QUARTERS OF 2024.

8.gMATE TP AifiRer fifd F dga gFwEe AR fevwd wewd (ULIP) 8
HATAAT AT 35 YOrTierat F AT UhFa 8, Sras 699 ST AnfiaTe dstisd g 13w av 2014 iz fa=
F¥ 2022 F F1= AATAEAT H ASIRew AT Tohel =L AT 6 0.8 7 0.9 TIAT 3 TF FH 2l
TE T IR U SAHT EHATSE 21EW 4.2 R (FY04-FY14) & wesw 2.9 27 (FY14-FY22)
2T TATIMTEHRTT & GoiTa 2T o ATSeaad AR I 7 FT (@AT, [HH70r I2RT &1 Jgrar &3, &)
FY22 & FY24 T fART07 § TR 12% i a9 & gig & TRrae =,

REDUCTION IN LOGISTICS COST FOR TRUCKS
AFTER IMPLEMENTATION OF GST
ACCOMPANIED BY A RISE IN DISTANCES
TRAVELLED PER DAY

250

200
TRUCK DISTANCE -0
(KM/DAY) .0
M PRE GST
"1
D L b
1 2 3 4 5

PRE G5T
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REDUCTION IN LOGISTICS COST FOR TRUCKS
AFTER IMPLEMENTATION OF GST
ACCOMPANIED BY A RISE IN DISTANCE
TRAVELLED PER DAY

16%%
14%:
12%

LOGISTICS 105
COSTS{AS 5 OF 3%
TOTAL VALUE)} g9 W POST GST
4%
2%
% T :
2 3 4

POST GET

SOURCES: MINISTARY OF ROAD TRANSPORT AND HIGHWAYS.

RfSres ufsas Srrega=< (DP) - 3T @@ fiF e dag T T899 & (A7), ST &7
(UPI, e srara foisr, sfeme d&| iaE €941) X Sl #aY (AF8e TANeE) e eel
AL/ €T (ATLT) 7 L ALAT &l [Sioled TgaTd T&TH 6l [THE /A &qC | H9erg
T § gl @t T, FATHRT FEHTET F OIS FT F yrEriEwr arifEfadt 5 #ir aqw
a7, e-KYC @ma & 31000 & #erwe I5 #T EATMPMJDY i SoFer &9 geqia<or

(DBT):PMJDY = SATATIIAT % o @Tai § A&t ATH geaiawor (Direct Benefit Transfers- DBT) &

forr 22T =& 1w R
PMJDY @Td a1% 2015 & 14.7 FIE & 14 AT d2F< 10 SAa<T 2024 TF 51.5 FE gl

TUIDBT #iE § fa¥aw 2023 aF ¥33.6 AT FIIS & ATEF T FEq a0 gl

< gaem ik fmes B : S=fisim &= § 100% FDI 3fi7 Seameget 2o7 2w 1
T T IfaeagT T araeeE 22T UTee Sied qrieed 22T gud 919 2014 § 61.7 MB | o079
300 AT FEF I 2023 H 18.4 GB I T2 |9TYd AT TI¥ I¥ Ta& doft & Igd {hcH areirel & &
U g, ST Eeh T AT T fed & o e g9 a2 a2

Ffa® awar % (GCC): 9ea | A% &\ar gl (GCC) F YT & &1 ATTE T I 94T

& fFata | de g3 GCC T 9T % Hohed F3e 318 § 1% & ST &7 T 2|

CHART 13: DECLING GROSS NON-
PERFORMING ASSETS OF SCBs{AS % OG
GROSS ADVANCES)

e

GROSS MNP AS O
WOF GROSS
ADVANCES

G oN s oo
|

Fy Y Y Y (S By y Fy Y Y By =y Bap-
2031 2012 2013 2014 2015 2016 2017 2018 2019 020 2021 2022 23

SOURCES RBI
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wiee o it FTa - §% For gl st # giy #r O = fRemfEs av 2013 § dw-arer
9% KT 15% T X | F&T, ST (U5 I90F § g9 ATeeh g |TRETi qorar § gareast qgi~a
TSI §% (SCB) dHgl H HUiT ahl [uraT # qeTIFA AUHT & ar9er GNPA 3% 905 NPA &
AT § Frae it yg i T8 9ixr it [rET § GRS dadrd, T-Aeared aaaadr § w6
T IATH &

CHART 14: BANK CREDIT TO THE
INFRASTRUCTURE SECTOR

14

12

10
]
RS5. LAKH/CRORE
&
4
2
D T i E 1

Fy 2019 BY 2020 By 2021 Fy 2022 Fy 2023 FY 2024%

SOURCES-RBI
NOTE-*DATA FOR FY 2024 IS AS OF 17" NOV 2023.

< AT FRagar i |2 -

g3 ATt Rawan/eamtiea de.3aares ¥ Ay gig, goa fuwar siw v gz agyfesef
GTAT % ATEAH § TR JAT AT Wod 96 F7 de7 gg8 s fawar gIf&tas A
FTAS(E HEATTT ILET AU FIAT Hl T@MET & & (o aag g1 aehiaFY09 i FY14 &%

= #T At § IF =iEa g2 AIEhRIT @[ T2 AT FY16 % 18 | H/itaeh A1 haaes qusid
(Monetary Policy Framework Agreement) & Tgd 4 +/- 2 ITq9d & S & WAL A AT RTEHITT
AL FAIAET AT g 1g/Hma fadiwaor wiw (Price Stabilization Fund- PSF) FHU-arRraTt
FEAT H oA ATCITAT o Tae § TATHT 3T g FHIae-19 HETHTT & 219 KIS ATl a9,
PSF 3T 9ga¥ TSahYi q9T aTg] Hqald @l 9a& § HITEhITd &l 2 ¥ 6 Taerd & I3 § T@T
TATIHGTHT & 18 il FAMAAT 3T TTARAT:FY22 H STl T a@T 3T foh FY22 % o a% 9-
TSIAITa Ot 3T Iiaaei & ®Ror afas s fuafa garfag ggiafas wav o= fFmor
(Commodity), e &9 | &g a1 1 Al § dral i sqfd J@ar § AT 6 FL0T A aat

T ATHAT FLAT TS| AR A AHATEAT Rl TATAT g1 | TATT 6 (ol FHoll g =i # e
o e e  fome gaea # TrEE e
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CHART 16: GLOBAL FOOD PRICE INFLATION %

10-

_ WY 2023

8 M EY 2024 APR-NOV
& - Series 3

4

2 -

0 o

FRAMCE ‘GﬁRMANY SOUTH JAaPAN 1M EHA
AFRICA

NOTE- MoSPI FOR INDIA AND OECD FOR OTHER COUNTRIES.

AR % =19 3 a9 2024 § HRTEhiTd &1 &% FH g ST Sliaq Gl GaTEhid gea? 5.5
gfaerd geifeday 2023 # X Arehifd 49 A1 & M=er &¢ 3.8 Ifderd uX uge TS890 gauT

AaTehifa fRuw g e 2 & 6 wiaera & srfagi=a ¥+ (Tolerance) 5T & WY g
&T 32 7 fawe
Ao -
Ay & % a7, ataes s afigey § qum et v Aatsaanst & arEasE awd
AT 37 STfr 1 fama wer 81 Aoy FRoar grfie w3 i st siw d=-ffr et & aei=

ofte T TFET FIA & I2¢T H AT IT A THAET ATQd wrearsal 6 ar-ary o i Aifas

Y RRea grEs¥es gRamEr g & FEor § agager [ &0 ag 9 i aaE im0
FATTAAT T ATHAT FLA § AT TET ¢ 3T Tg At war g T srefegaer R 9o 9% ot agdt

Tg| TEHT GIT 98 & AN [0 0 & S5\ Ao qemi 9% #1099 @1 8, S a1 o
AT ATHTEAT AT TN AATAATA H HTHT SATATE 3 FaTE g1 FRd 0 S e 9%
STCATA AT 3T TH TFIT & 9T R0 9% Tl § (o6 (o s quraeft o & JAraat aramd
Tol atoh Fad gl 1.37 MU=l 9 a9l § AT o S A&7 9F AT §, a8 7 Had TR & & &l

FATAT &, e ITH ARTET 6 TH AT ST & Fohed il 9T 97AT 7, ST {39 3 e a7 e
2| TETAHAT HIQT F T Tal &7 § GHAT g1 97 & it 1097 Ja9 a2t q=maeq7 o o, 7 3.7
feferae st sfe (TaTi=a 2024) F el 93 S<TE & 919 51 a9 a1 deqaedr g1 =9
TH TG I ATAT § 3% I U 5, ST Aa o7 grgefia amt 8, St 3or #ir sufs wwfa #
HE@IUl TREE 3T 1 aqT JTeiY o UT 91d ol Johel =7 3ca1g 1.9 feforaer sfht stax
g1 ISl a9 9T 6 [ad T dra<l Gad g THATEAT T ol ITHIE g, 2047 TF LTI 0 AT
ST T8 & 979 U "{oaahiea 9" a9 STU, T8 a8 ST 6T ST 9dT g1 S0 @8 &l ared =i
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HIRT i ASTAT & 7% St Il srefeqaeet 1 agrar Herm Jitas i Ries gfaardt @+ +
gt fRerer & fAfAwTor &7 agrar fFer, e #1 a9 98 @7 8 &Y e § 99d Gig & a1
g SATIF T gIdl ST L&l gl STTEEr EAemu €9 T AT TLRIE 6 (A< I Forgd H, o
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